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CREDIT SUISSE FIRST BOSTON MORTGAGE SECURITIES CORP.
CSFB Mortgage-Backed Pass-Through Certificates, Series 2002-9
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CREDIT SutssE Fmst BosToN CORPORATION

«++ PRELIMINARY SALES POINTS #*#

CSFB Mortgage-Backed Pass-Through Certificates, Series 2002-9

[$400,000,000]
(Approximate)

DLJ Mortgage Capital, Inc.
Seller '
Washington Mutual Mortgage Securities Corp.

GreenPoint Mortgage Funding, Inc.
Sellers and Servicers

RBMG, Inc.
Servicer

Olympus Servicing, L.P.
Servicer and Special Servicer

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

[Closing Date: March 26, 2002]

TRANSACTION SUMMARY (OFFERED CERTIFICATES) (1), (2), (3)
: Page 1/1 7
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Principal
Original Peremnt WAL Window Preposed
Principal Of Pocl Caapen To Call Te Call Ratings
Cluse Balance Halanese Type (rs) (Meody'vBAP)
A-1 5169434300 3943% Poatmg(4XY) 1,00 21-%4 ASWAAA
A2 $113,267,700  26.39% Pined (4) 3.00 I4-U8 ASVAAA
A3 555,306,100 12,89% Fixad (4) 5328 76-8/8 ASNAAA
A4 $20,482,500 4.71% Fixed (4) 7.00 88-11» Am/AAA
AS $49,186400  1146%  Fowd 4X9) ’n 119 =-313 Asy/AAA
A0 M ) “xn P A k X)) . AM/AAA
M-l 39,453,500 225% Past (4X6) 593 405 -V13 AdUAA
M-2 18,582,700 2.00% Pxed (4X6) 552 405 -9/11 AA
B $3,218,436 0.75% Plzed (4)6) 429 408 - 408 Baa2/BBB
Tl SQS1E%  100.00%
TRANSACTION SUMMARY (NON-OFFERED CERTIFICATES) (2)
Principal
Original Percent WAL Windew Proposed
Principal OfPosl Coupen Te Call TeCall Rutings
Cless___ DBalwcy el Type (o) ooty 23F)
R $100 - Pxed (4)9) - . YAAA
X ${0) . o . - .

Notan (1) Balaaces tubjest 10 8 $% wertance
(2) Priciag Speed of 115 PPC. 100 PPC assumes 1 amp of 6 CT'R in mowth |, rising to 20 CPR in monih 12 and 20 CPR (hartaller for

lifs.

{3) Toa Canificams are peicad 0 2 5% clestup calk.

{4) Tbs Past-Through Rans o sbjsot caps as described harsin.

(5) The Jafrial Pags-Through Rt will be squal 10 (e lesser of LTBOR + [0.25]% zad tha Net WAC Cag,

(6) The inkdiat Pars-Through Kats is subject 10 a1 incroass of 0.20% per anoen o e firn disuibacan dace afier te first possiblc opdonsl
terTmaton dste.

(7) Tha Pacs- Through Rats for the Class A-J0 Cantificatas will be £00% per mxmum. ‘The Cless A-30 Carnilicaces will only be eadiied 1o
inttron for the frz [30) disufbotion dazs. The Clus A0 Cartificaies will acx have a class comificaic balance snd wifl nos be entitlad bo
dsuribazions of principel. The nodanal amodnt of e Class AJO Carrificatos will be s follows: The lesser of (a) Sroa and includiag the
1 trough dho (30]* dlstritanion daw §{42,000,000%; theroaftzr 30 and (b) the an aggregaie principsl balanos of te ortgeye lans
{prior 10 giving effecs 10 achaculed payrents of priccipal dus during the relaled duo pariad, uunmmvdcnman.nd
mm«mmum the relsied Prepuymant Perloq).

O)Ww
(10) Ecomoxnic Rasidual

Pﬂ'ﬂ/‘7
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CREDIT SUISSE FIRST BOSTON CORPORATION
Transaction Highlights
Sele Uoderwriter: Credit Sulsse First Boston Corporation ("CSFB"™) (sols manager).
Depositer: Credit Suisse First Boston Mortgage Securities Corp.
Scllern: DL Mortgage Capital, Inc.; Washington Mutual Margags Securities Corp.
(WMMSC); OreenPoint Mortgage Funding, Inc.
Servicers: WMMSC; GreenPoint Mortgage Fonding, Inc; REMG, Inc.
Master Servicer: {TBD}]
Special Sexvicer: Olympus Servicing, L.P. ("Olympus”™)
Trustee: {JPMorgan Chase Bank]
Cut-Off Datet March 01, 2002
Cloging Date: On or sbout March26, 2002
Investor Setilerment Date: On or about March 28, 2002
Distribution Date: zs‘dqaudmn&(mmmhgm&y).mhgm
Delay Days: 24 days, except for the Class A-1 which is O days.
Optisaal Call: The transaction will have m opdonal 5% clean-up call,
Offered Certificates: Class A-1, Class A-2, Class A-3, Class A4, Class A-S, Class A-10, Class M-1,
Class M-2and Clana B
Federal Tax Aspects: The Trust will de established as 1 REMIC for federal incoroe tax purposes.
ERISA/SMMEA Eligibility: CLASS ERISA SMMEA
A-l Yes Yes
A2 Yes Yes
Al Yes - Yes
A4 Yes Yes
A-S Yes Ya
A0 Yes Yeas
M-l Yes Yes
M-2 Yes No
B Yes No
Sbject to the considerations and conditions described in the Prospectus and
Prospectus Supplement.
Prepaymeat Peried: memeMMamwfmhmmm
‘ servicer if not WMMSC, the calendar month tmmediately preceding the moath in
wnhmmmmmrammmwmuu‘ofm
moath i precoding the month in which such distribation date occurs
the 14® of the month in which the distribution date occurs. For any distridution date
and sny pactial prepaymeat, the calendar monith proceding that distrittion date.
Coupon Stap-Upt Auhrtqdqgonwtkhﬂngg@mn@gngbq@pnnnvygsqmdmﬂ.@gpggﬁbqwch

3
a4
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CREDIT SUISSE FIRST BOSTON CORPORATION

P&I Advances:

Pass-Through Rate:

Bacis Risk Pass-Thretigh Rate:

rate ca the Class A-5, M-1, M-2 and B Certificates will be increased by 50 basis
points,

The Servicers will be abligated to advance, oc cause 10 be advanced, cash advances
with respect to delinquent psymests of prncipal and interest on the mortgage loans
10 the axtent that they reasonably believe that such cash advances can be repaid
from future payments on the related mortgage loans. These cash advances are only
intended to maintain a regular flow of scheduled interest and principal payments on
the Certificates and are not inteaded to guarantee oz insare against losses.

The Centificates are priced © call at 115 PPC. 100 PPC assumes a ramp of {6%]
CPR increasing © [20%] CPR in month 12 and then fixed at {20%] CFR for life.

Delivery of Certificates will be made available through DTC, Clearstream,
Luxembourg snd Evoclesr.

For any distribution date and Certificates other than the Class A-1, the calendar
month imonediately preceding that distribution date. For any distribution date and
the Class A-1, the period from and incloding the 25* day of the calendar moath
irmmediately preceding that distribotion date to and inclnding the 24 day of the
caleadar month of that distribution date. All Certificates will accroe interest on the
bazis of 3 360-dsy year consisting of tweive 30-day moaths,

Coupous oa Classes A-1, A-2, A-3, A4, AS, M-1, M-2 and B are limited to the Net
WAC Cap (defined herein). The pass-through rate oa the Class A-TO Certificates
will equal, an any digtribution date, the lesser of (a) (8]% and (b) a fraction,
expressed a1 a perceniage, (1) the numerator of which is equal 10 the product of (x)
the Interest Remittance Amount for soch distribution date and (y) 12, and (2) the
denominator of which is equal to the Class A-IO Notional Amount for such

Before the optioaal termination date:
"o ForClass A-1 Centificates, the lesser of (a) Liboc plus [0.25]% and (b) the
Net Funds Cap
o For Class A-2 thru Class A-5, Class M-1, Class M-2 and Class B, the
Jesser of (2) the initial coupon and (b) the Net Funds Cap.
After the Optional termination date:
s  For Class A-1 Cerdficatas, the lesser of (8) Libor phus [0.25]% and (b) the
Net Funds Cap
o For Class A2 thru Class A4, the lesser of (2) the initial coupan sad (b)
the Net Punds Cap.
o For Class A-5, Class M-1, Class M-2 and Class B, the lesser of (2) the
' initial coupon plus 0.5% and (b) the Net Funds Cap.

For any distribution date is equal ¢ the aggregate shortfall, if any, in collections of
intarest (adjusted 1o the related set mortgage rate) on the mortgage loans resaiting
from (a) principal prepaymesss in foil and in part received duricg the related
Prepayment Period and (b) interest paymoents on certain of the mortgage loans being
limited pursuant to the provisions of the Soldiers’ and Sailors’ Civil Relief Act of
1940,

For each of the mortgage loans serviced by a servicer and any distribution dats, an
amount, as further described in the Prospectus Supplement, to be paid by that
servicer in cosnection with prepaid mortgege loans. ’

For any distribution date, and any class of offered certificates, the amount of interest
sccruing o the applicable Pass-Through Rate ou the related Class Principal Balance
or Class A-10 nctional amomt, as applicable, during the related Accrual Period;
provided, that as 60 each class of cestificates the Carrent Interest will be redoced by
a pra rata portion of any Inerest Sbartfalls to the extent 0ot covered by excess

PIEN/”
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CREDIT SUISSE FRST BOSTOR CORPORATION
interest.

For any distribution date is the period from the second day of the month
immediately preceding such distribution date 10 and inchuding the first day of the
mouth aof that disiribution date.

Any scheduled payment intended by the related mortgagor to be applied in a
Collection Period sabsequent to the Collection Period in which ruch payment was
received.

Amounts paid pursuant 10 any insarance policy with respect to a mortgage lom that
have not been used to restore the related mortgaged property or released to the
tnortgagor i accordsnce with the terms of the pooling and servicing agreement,
subject to the terms mnd conditions of the related mortgage note and mortgage.
Amounts, including Insurance Proceeds, received in connection with the iquidstion
of a dzfaukted mortgage loan, whether throogh trustee’s sale, foreclosare sale, o
otherwise or emounts received in connectien with any condemmnation or pertial
release of & mortgaged praperty.

Foc any distribution date the sum of:

CoBection Period:

W

Interest Remittance Amount:

1Y)

3)

all interest collected (other than Payaheads) or advanced i respect of
scheduled payments o the mortgage loaus during the related Collection
Perlod, the inerest portion of Pxyabeads previcusly recelived and intended
for spplication in the relsted Collection Period and the interest portion of all
prepayments received oq the mortgage loans during the relased Propayment
Period, less (x) the servicing fees and trustee and [master servicing] feos
with respect to soch mortgage loans and (y) enreimbursed advances and
other amounts doe the servicers or [master servicer], the trat administrator
ot the trustee with respect 10 such mortgage loans, to the extent aflocable io
intarest,

al] Compensating Interest paid by the servicers of the martgage loans with
tespect 1o the related Collection Period,

the portion of any sabstitution amownt or purchase price paid with respect to
such mottgage loans during the related Collection Period allocable to
interest,

all Liquidation Proceeds and any other recoveries (net of unreimbursed
advanoces, servicing sdvances and expenses, to the extent allocable to
Interest, and uopaid expense foes) collected with respect to the mortgage
loans daring the relatad Collection Period, 1o the extant allocable to interest.

The amount determined by the related servicer aud evidenced by an officers
cartificate delivered to the trustee, in commection with any mortgage loan equal ©:

for any Liquidated Mortgage Loan, the excess of its principal balance plus
iterest a2 & rase equal © the applicable net mostgage rate from the due
date a3 0 which interest waz last paid up 10 the first due date afier the
Gquidation over agy proceeds received in counection with the liquidation,
after spplication of al) withdrawals permitted 10 be made by that servicer
from the collection acoount for the martgage loan; ‘

for sny mortgage losn that Bas become the subject of a Deficient
5
Page /‘7
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Applied Loss Amount:

Net Mortgage Rate:

Stated Principal Balance:

wu—.nm

Seurcs for Cakulation of One-
Moath LIBOR:

Net Funds Cap:

Class A-1O Notional Ameunt:

Valuatioa, the excess of the principal balance of the mortgage loan over
the principal balance a3 reduced in connection with the proceedings
resulting int the Deficient Valuation; or

o for any moctgage loan that has become the subject of a Debt Sexrvice
Reduction, the present valve of afl monthly Debe Secvice Reductions on the
wortgage Joan, assuming that the mortgagoe pays each scheduled monthly
payraent on the applicable due date and that no principal prepayments are
received on the morigage loan, discounted monthly at the applicable
mortgage rake.

1f on any distribution dste, after giving effect o all Reatized Losses incarred with
respect to the mortgage foans during the Collection Period foc such distribution dam
and payments of principal on such distribation date, the aggregate Class Principal
Balance of the Class A-1, A-2, A-3, A4, A-5, M-1, M-2 and Class B Certificates
exceeds the Aggregate Loan Balance for the moctgage loans for such distribution
date (such excess, an “Applied Loas Amount'’), such amount will be allocated in
reduction of the Class Principal Balance of the Class B Cestificates, until Class
Principal Balance has beea reduced to zero; and then, the Class M-2 Certificates,
until the Class Principal Balance thereof has been redaced to zero; and then , the
Class M-1 Certificates, until the Class Principal Balance thereof has been reduced
to zer0. The Class Principal Balance of the Clas A Certificates will not be reduced
by allocation of Apptied Loss Amounts.

With respect to any mortgage loan, the rate per snnnm equal to the morigage rate
minus the rate at which the expense fees accroe. The mortgage rate of 2 mostgage
loan is the rate at which interest acczues on that mortgage loan in sccordance with
the. terms of the related mortgage note.

For any Class M1, M-2 and Class B Cenificates and distribution date, will equal
the amount by which (x) the aggregate of the Applied Loss Amounts previously
applied in reduction of the Class Principal Balance thereof exceeds (y) the
aggregase of amounts previously paid in reimbursement thereof.

With respect to any mortgage lon as of any dass of determination, the principal
balance thereof a3 of the Cut-off Dute, after spplication of all scheduied principal
paymenty due oa or before the Cut-off Date, whether or not recsived, reduced by all
amounts allocable to peincipal that have been distributed 1 certificatebolders with
respect to such mortgage loan on of before such date, and as farther reduced to the
extent that any Realized Loss thereon has beea allocated to one or more classes of
certificates on o before such date of determination.

For the aortgage Joans and any distribation dats, will equal the aggregste of the
Stated Principal Balances of the moctgage loans as of the last day of the prior
month,

Telerate Page 3750,

For any distribution date, will be the annual rate equal 1o (3) a fraction, expressed as
a percentage, the oumerator of which is the product of (1) the Interest Remittance
Amount for such dstribotion date and (2) 12, and the denowninator of which is the
Aggregats Loan Balance for the immediately preceding disteibution date (or, in the
case of the first distribution date, the Aggregate Loan Balance as of the cut-off
date).

For any distribution date, the notonaal amount of the Class A-IO Certificates will be
equal o the Jesser of:

Plaeﬁ/”
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Net WAC Cap:

1) from and inciuding the 1st through the [30]th distribution date
$(42,000,000]; thereafler $0 and

2) the Aggregate Loan Balsnce for the immediately preceding such
distribation dats ( oz, in the case of the first distribotion date, the Aggregats
Loan Balance ss of the cat-off datz.)

For any distribution date prioe to the October 2004 distribution date, a per annum

Q,,,A.LA;'A.;,A.‘,A,S'M_rmquto(l)anetMCapmnm(b)tﬁBpln-honghMcnﬂnGmA-

1,M-2s0d B

Principal Payments:

Clas Principat Balance:

axaltiplied by a fraction, the oumerator of which is the Class A-IO
meymbmhdmbm&mnd&edm
dwm;mwmsmhmmmm
date (or, in the case of the first distribution date, the Aggregate Losn Balance as of
the cut-off date).For any distribution date on or after the October 2004 distribution
date, 2 per anyum rate equal 10 the Net Punds Cap,

The Class M and B Cartificates will sot receive any principal payments until after
the Stepdown Date or during a Trigger Event, unlcss the principal balance of the
Class A Certificates is equal to zero.

After the Stepdown Datz, 50 long as & Trigger Event is not in effect, principal will
be paid 1 the Claas A, Clazs M and Class B Cextificates as described under the

“Priocity of Payments.”

With respect to any certificate (other than the Class A-IO Certificates) as of any
date of determination, an amount equal o the initial principal balance of that class,
reduced by the aggregate of the following amounts allocabls to that class: (a) all
amounta previcusly distribued 1 hoiders of certificates of that class as payments of
principal and (b) Applied Realized Loss Amounts previously allocated w0 that class.

Principal Remittance Amosnt:  Ror aay distribution date will be equal to the sum of:

1y all principat collected (othes than Payaheads) oc advanced in respect of
scheduled payments on the mortgage Joans during the related Collection
- due to the trastee, [the mester servicer] and tha trust administrator with
respect to the mortgage loans, (o the extent allocable to principel) and the
principal portioa of Payaheads previously received and intended for
application i the related Collection Pesiod,

2) all principal prepaymeats received during the related Prepsymest Petiod,

3) the outstanding principal balance of each mortgage toan that wus
repurchased by the applicable seller or Olympus during the related
Collection Period,

4) the portion of any substitution amount paid with respect to any replaced
mortgage losns during the related Collection Period allocabie 1 principel
md

5)  all Liquidation Proceeds and any other recoveries (net of nnrelmbussed
advances, servicing sdvances and other expenses, 10 the exteat allocable to
principal} collected with respect ©o the mortgage loans during the related
Collection Peciod, 10 the extent allocable to principal.

For any class of offered certificatcs sod any distribution date, the som of (1) the
amount, if agy, by which (x)the sum of (A) Curremt Interest fos such class for the

PIF"/”
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CREDIT Suisse FiRST BosTON CORPORATION
immediately preceding distribution date and (B)any unpaid Carryforward Interest
for sach class from previous distribation dates exceeds (y) the amount paid in
respect of interest oa such class on such immediately preceding distribution date,
- and (2)other than with respect to tha Class A-JO Certificates, interest on sach
amount for the related Accrual Pesiod at the applicable Pass-Ttmough Rate.

Basis Risk Shortfall: For any class of offered certificates, other than the Class A-I0 Certificates, and any
distribution date, the sum of: (1) the excess, if any, of the related Current Intecest
calculated on the basis of the celated Basis Risk Pass-Through Rate over ths related
Current Interest fox the applicable distribution date; (2) auy Basis Risk Shortfall
remaining unpaid from prior distribution dates; and (3) 30 days interest on the
amount in clause (2) calculated on the basis of the related Basis Risk Pass-Through
Rate.

Overcollateralization Amoont:  For any distributio date will be equal to the amouat, if any, by which

1) the Agpregate Loun Balance for the mortgage loans for such distribution
date exceeds

2) the aggregate Class Principal Balance of the Class A-1,A-2,A-3,A4, A-
5M-1.M-2 and B Certificates after giving effect to payments on such

Target Overcollateralization  For any distributicn date prior o the Stepdown Date, approximately 0.50% of the
Amound; Aggregate Loan Balance of the mortgage loans as of the cot-off date; with respect ©

snry distribution date oa or after the Stepdown Date and with respect o which a
Trigger Event has not occurred, the greater of (1) approximately 1% of the
Aggregate Loan Balance of the martgags loans foe such distribution date, or (b)
approximately 0.50% of such Aggregate Losa Balance a3 of the cut-off date; with
respect o any diseribution date on or after the Stepdown Dute with respect to which
4 Trigger Bvent has occurred and is contiouing, the Targeted Overcollateralization
Amount for the distribntion dats immediately preceding such distribation date.

Overcollateralization Relexse  For any distribution date will be aqual to the lesser of :
1) the Principal Remittance Amount for such distribution date and
2) the amount, if any, by which

a the Overcollateralization Amount for such date, calculated foc this
purpose ca the besis of the assurnption that 100% of the aggregute
of the Principal Remittance Amount for such date is spplied on
such date in reduction of the aggregate of the Class Principal
Balaoces of the Class A-1.A-2,A-3,A4, A-5, M-I M-2and B
Centificates, exceeds

b. the Targeted Overcollateralization Amount for such date.

Principal Payment Amowmd:  For any Distribution Date will be equal to the Princigal Remittance Amoit for
such date ouinuy the Overcollateralization Release Amount, if any, for sach date.

Moxnthly Excess Interest: For any distribution date, the sam of:

1) wany amomt of the Interest Remittance Amount remmining afier the Class A-
1,A<2,A-3 A4, A-3, A-HO, M-1,M-2 sad B Certificares have been paid

Page 8/‘7
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Monihb Excess Cashflow:

2

their Current Interest and sy Carryforward Interest

any partion of the Principal Payment Amount remaining afier distributions
of principal on the A-1,A-2,A-3,A4, A-5M-1M-2 and B Certificates

For any distribution date, a0 amouat equal to the sum of the Monthly Excess
Interest and Overcollateralization Release Amom, if any, for such date.

Senior Enkancement Percentage: With respest o any distribution date and the Class A Certificates, the percentage
obtained by dividing (x) the sum of (i) the aggregase Class Certificate Balance of
the Class M-1, Class M-2 and Class B Cextificates and (ii) the Overcollateralization
Ampunt, in each case prioc taking into accoust the distribution of the Principal
Payment Amount on such Distribution Date, by (y) the Aggregate Loan Balance of
the Mortgage Loans for much distribution date.

The eartier t0 occor of () the distribation date oa which the aggregate Class
Caxtificate Balance of the Class A Certificates has been reduced o zero and (i) the
{ater to occur of (x) the distribution date ocenrring in April 2005 and (y) the first
distribarion date an which the Senior Enhancemnent Percentage is graater than or
equal to [11.00]%.

Priority of Payments:

Interest Disiributions

On each distribotion date, the Interest Remittance Amount will be distributed
in the following arder of priority:

3]

&2 v B

To the holders of the Class A-JO zad the Class A-1 through A-S
Certificates, pro mta, Current Interest and ay Carryforward Interest for
such distribution date;

To the Class M-1 Certificates, the Carrent Interest and any Carryforward
Interest for soch distribution dates

To the Class M-2 Certificates, the Cunrent Intsrest and ary Caeryfarward
Interest for such distribution date;

To the Class B Certificates, the Cugrent Interest and any Carryforwand
Inierest for such distribation date;

for applicadon as part of Moathly Excess Cashfiow for sach disiribution
date, a5 described below, any such Intercst Remittanoe Amount remaining
after application parsuant to clsuses (1) through (3) above for such
distribution date.

Principal Distributiens

On each distribotion date, the Princigal Payment Amount will be distribued in
the following order of priarity:

)

2)

To the bokders of Class A-1, A-2, A3, A4 and A-5 Certificates,
ally, a3 follows:
(A) To Class A-] until retired
(B) To Class A-2 until retired
(O) To Class A-3 antif retired
(D) To Class A4 untlf retired
(E) To Class A-5 until retired

To the holders of the Class M-L Certificates, until the Class Certificate

Pile947




MAR. 28. 2002 4:13P4 FIRSTBOSTON _ NO. 0580 P 11

CSFB

CREDIT Suisse FsT BOSTON CORPORATION

Balance thersof has been reduced o zero;

To the haldery of the Clasus M-2 Certificates, uatil the Class Certificats
Balance thereof has been reduced o zero;

To the bolders of the Class B Certificates, nntil the Class Certificate
Balance thereof has been reduced o zero; and

3
V)

2

3)

4

To the holders of the Class A-1, A-2, A-3 and A4 Certificates, the Class
A Principal Distribution Amount, sequeatially, as follows:

(A) To Class A~ ontil retired

(B) To Class A-2 until retired

(C) To Class A-3 until retired

(D) To Claxs A-4 until retired

(E) To Class A-S umtil retired
TnlhcholdmathhuM—lCamﬁuﬂ,d:e&nM—lPrmpd
Distribution Amownt umti] the Class Certificats Balance thereof has been
reduced to zego;
Ta the hoiders of the Class M-2 Certificates, the Class M-2 Principal
Distribution Aroount until the Class Certificate Balance thereof has been
reduced 10 zer0;
To the bolders of the Class B Certificates, the Class B Principal
Distribution Amount until the Class Certificate Balance thereof has been
reduced to zero; and
For spplication ss part of Monthly Excess Cashflow for such distribution
date, 13 descxribed below, any such Principal Pryment Amount remaining
afier spplication pursuant © clauses (1) through (4) above.

Muwymédﬂov

On each distribution date, the Monthly Excess Cashflow will be distributed in
the following arder of priarity:

A

vatil the aggregaie Class Principal Balance of the Cartificatns equals the
Aggregate Loan Balance of the martgage loans for such distribution date
minus the Targeted Overcollateralization Amount for such date, on each
distribution date (a) prier to the Stepdown Date or (b) with respect to
which a Trigger Eveat has occurred, to the extent of Monthly Excess
Interest for such distribution date, to the Certificates, in the following order

of pricrity:

i to the Class A Certificates, in accordance with rales in
effect priar 1o the Stepdown Dute or oa which a Trigger
Event is in effect, until the Class Principal Balance of
such Classes bave been reduced to zero:

ii. to the Class M-1 Centficates, until the Clags Principal
Balance of such Class is reduced to zero;

fii. to the Class M-2 Certificates, until the Clags Principal
Balance of soch Class js reduced 10 zeso; and

iv. tothe Class B Certificates, unti] the Class Principal
Balance of such Class is reduced ©0 zero;

®

on each distribution date on oc after the Seepdowa Date and with respect to

which a Trigger Event has not occusred, to fund sny principal distributions
mmdmbcudemmhmmhm&cmmmw‘

Principal Distributions—*" , after giving effect to the distribation of the
hplly
I
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Class A Principal Distribution

ﬁmwmmf«mmmwmmm
set forth thecein;

) to the Class M-1 Certificates, any Deferred Amouns for sach class;
3) nmmu-zcaﬁﬁaumybcfmedmmfmmhdm;

4) 1 the Class B Certificates, any Defecred Amount for such clasy;
25; mmﬂy.bmeClmACaﬁﬁnm,mmethSbmﬁﬂfotm

class;

) tothe Class M-l Certficates,amy Basic Riak Shootfal fe such else:
() to the Class M-2 Centificases, any Basis Risk Shortfall for such class;
® nthBCaﬁﬁannyBaﬁsMWhmm
(9) to the Clasa X Cartificates, the remaining amoant.

Pmmmmmmnmaaﬂgmsmnmmumuafﬂ@
Event has not occurred with respect to such distribution date, will be the smouat, if

any, by wisich {x) the Class Principal Balance of the Class A Certificates '
inmmediately prior 10 such distribution date cxceeds (y) the jesser of (A) the produce
of (i) approzimately (89.00]9% and (ii) the Aggregate Loan Balancs for the
raortgage loans for such distribution date and (B) the amount, if any, bry which (i)
such Aggregate Loan Balence for such dismribution date exceeds (ii) 0.50% of such
Aggregate Loan Balance a3 of the cut-off date. .

Class M-1 Principal Distribution For any Distritution Date on or after the Stepdown Date and as long as 2 Trigger

Amount:

Qlass M-2 Prineipal Distribution
Amonnts .

Class B Principal Distribution

Eveat has not occurrad with cespect to such distritugion date, will be the amount, if
any, by witich (x) the som of (i) the Class Principal Balance of the Clais A
Certificates after giving effect to payments on such distribution date and (i) the
Class Principal Balance of the Class M-1 Cestificates immediately prior 1o such
distribution date exceeds (v} the lesser of (A) the pradact of (i) approximately
(93.50]% and (ii) the Aggregate Loan Balance for sach distribution date and (B) the
amount, if any, by which (i) the Aggregate Loan Balance for the moetgage loans for
such distribution date exceeds (i) 0.50% of such Aggregats Loan Balance a3 of the
cut-off dawe,

For any Distribation Date on or after the Stepdowa Date and 85 long as a Trigger
Event has 2ot occarred with respect to such distribution dase, will be the amount, if
sy, by which (x) the sum of (i) the Clasa Principal Balance of the Class A
Caxtificates sfter giving effect to payments on soch distribation dats, (ji) the Class
Principal Balance of the Class M-1 Certificates after giving effect to paymeass on
such distribution date and (ili) the Clans Principal Balance of the Class M-2
Certificates imsrediately prior t sich distribution date exceeds (v) the Jesser of (A)
the product of (i) approximately (97.50]% and (&) the Aggregate Loan Balance for
such distribution date and (B) the amom, if any, by which (i) the Aggregate Loan
Balance for the morigage losos for such distribution date exceeds (i) 0.50% of such
Aggregate Loan Balance as of the cut-off date.

For any Diswribution Date on or after the Stepdown Date and as Jong as a Trigger
Event has 00t occurred with respect o soch distritartion date, will be the amoust, if
axry, by which (x) the sum of (7) the Class Principal Balance of the Class A
Certificates sfter giving effect to payments on such distribution date, (if) the Class
Principa) Balance of the Class M-] Certificates after giving effect o payments oo
such distribotion date, (iif) the Class Principal Balance of the Class M-2 Certificates
after giving effect to paymenis o such disaribration dase and (iv) the Class Principal
Balance of the Class B Certificates immediately prior w0 such distribation date
exceeds (y) the leaser of (A) the product of (i) approximatety {99.00]% and (i) the
Agpregate Loan Balaace for such distribution date and (B) the amount, if azay, by
which (i) the Aggregate Loan Balance for the mortgage loans for such distribution

Page 11
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dmaaedsbi)om«nnhwlmnndmnof&m-oﬁm
Allocation of Logses: Any Realized Losscs ou the mortgage Joans will be allocated on any distribation

date, first, to Monthly Excess Cashflow, secand, in reductiop of the
Overcotlateralization Amount, third, to the Class B Certificates, fourth, to the Class
M-2 Certificates, and fifth, to the Class M-]1 Certificates,

OnccRuhndImh:wbeenﬂlocmdbdzClulBordasMCadﬁnm

such amounts with respect to such cectificates will no loager accrue interest;
however, such smounts may be paid thereafter to the extent of funds available from

Monthly Bxcess Cashflow.

Trigger Event: TBD
Credit Enhsncement:

Expected Initial Expocted Initial  Expeeted Final
Credit Target Credit Target Credit
Clasy Eolwncement®  Eshaucerment® Echencementtt |
A {5.00}% ($.50)% {1.00]%
M-l Q% p2s)% (6.501%
M2 nsie [L251% [2.50]%
00]% 0

[1.001%
*  Prior to stepdown dase, based on Iniisl Pool Baiance,
= Afer stepdown date, based on current pool balance.

« Excess spread, which will initially be equal to approximately [180] bps per annum
(befare losses), is expected to be svailable to build OC commencing oa the April

2002 Distribution Date,
* Overcallateralization ("OC™)
Initial (% Orig.) 0.00%

OC Target (% Orig)  0.50%
OC Floor (% Orig.) 0.50% -

* Subordination: Initlally, $.00% for the Class A Cartificates; 2.75% for the Class
M-1 Certificates and 0.75% for the Class M-2 Certificates.

Overceliateralization Deficiency Ror any distribution date will be equal to the amount, if sy, by which

Amount:
1) the Targeted Overcollateralization Amount for such distribution date
cxceeds

2) the Overcollateralization Amount for such distribution dats, calculated for
this purpose after giving effect to the rednction on such distribution date of
the aggregate Class Principal Balance of the Class A-1, Class A-2, Class A-
3, Class A4, Class A-S, Class M-1, Class M-2 and Class B Certificates
resuiting from the payment of the Principal Payment Amount on such
mmmmwpthbtﬂoaﬁmofnyApplndhaAmnIm
such diswibution dste.

Deoominations: _ m&:ﬁﬁmmiﬂubleinninhmdmmmofuoriﬁnﬂmmof
$25,000 and muitiples of ${1] in excess thereof.

12
Page /‘7
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Prepayment Sensitivity Tables

ToCall oppC S0PPC 75 PPC 118 PPC 125PPC 1S50PPC 175PPC ZDOPPC
’ WAL 11.10 210 1.47 1.00 0.9 0.79 0.68 0.61
Mod Duration 960 202 1.43 6.98 0.91 0.77 0.67 0.60
Apr2- Apr02- Apr02- Apré2- ApO2- Apr02- Ap02- Apr02-
Priocipl Window  Dec19 Aug06 Apr0S Mar04 Jan04  Oct03  Ju03 Mayd
WAL 2152 666 4.58 k¥ ] 278 224 1.90 1
ModDhuration 1227 540 NA 2.5 248 2.06 1.76 1
Decl9 - Aug06 - Apr0S - Mar€4- Jan04- Oct03- Juk3- May3
| Principal Window  Jan27 Sepll Oct)8  Julo§ FReb0S  Jam0S  Octd ]
WAL 2612 1153 8.04 128 4,81 3195 328
ModDuration 1240 1792 6.10
Jan27 - Sepll- Oct08 -
Principal Window  Jul29 Febl6 Janl2
Y
WAL 2772 1473 10.67 790
ModDuration 1223 908 739 5.8
Jul9 - Febl6- Janl2- Augh8-
Principal Window May30 Decl7 Novl3 Nev0®
942
34
Nov(9 -

| Ay

WAL 2890 1960 1456
ModDuration 1195 1028 879
May30 - Decl7 - Novi3 .

Jun3l Oec23 Aprld

al Window
M
WAL 2592 1253 B97 595 548 4.56 4.13 38
ModDunation 1188 792 631 4463 434 3.81 3.47 324
Mar23 - Apr08 -May06- ApréS. Apr05S- Apr0S- May0S- May0s
Principal Window _ Jun3l Oc223 Aprl8 Marl3  Apel2  Jull0  Mar09  Febod

WAL 2575 1179 840 582 509 431 38 351
3.0
Ape(S

ModDurstios 1185 770 608 440 412 359 326
Mar23 - Apr08 - May0S - ApreS

‘%ﬁimﬂx Jull6 Sepll Decl0 May09  Mar08

WAL 2427 920 637 419 389 kX n 3.
ModDuration 1159 658 498 382 3N 295 278 2

Principsl Window _ Ape29 JunlS  Julll Ape#8 Oc®07  Oct06  Jan06 ]

WAL 229 229 229 29 229 229 229 2.7%
Mod Duration 114 L4 114 1.14 1.14 114 - 114 1.1

Page nz]
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ToMntuﬂtx 0PPC SOPPC 75 PPC 115 PPC 125PPC |S0PPC 175PPC 200 PPC
Al
WAL 1110 210 147 1.00 0.93 079 0.63 061
Mod Duration 9260 202 143 .98 091 0.77 0.67

Priocipal Window  Decl9 Aug06 Apr0S Mar04  Jan04é  Oc3  Jui03

WAL 2152 666 458 o 275 224 1.90

ModDuratiom 1227 540 393 . 2@ 248 206 1.76
Decl9 - Aug06 - Apr0S - Mar@d- JanO4- Oct03-  Jul0d-

%‘ ipal Window  Jan27 Sepll Oct08  Juld§ FPeb06  Jun0S  Oci4

WAL 2612 1153 804 525 481 395 325
ModDumtion 1240 792 610 433 402 339 285
, 127 - Sepli- Octi8. Jui§- Feb06- JuoDS- Octd4-
mww‘m; Jui29 Febl6 Janl2 Augd$  Febos

A
WAL 212 1477 1067 100 6.41 526 442
ModDuntion 1223 908 739 S4 S05 430 37
Jol29 - Febl6- JanlZ- Augé8. Feb03- Jm07- Ap06-
rincipal Window  May30 Deci7 Novl3 Nove® Mar09  DecO7  Jan0l

3
i
g ]
AT AT LT

WAL 2900 2079 1587 108 992 8.17 6.86 5.85
ModDuratiopn 1196 1048 914 722 682 5.94 521 4.61
May30 - Decl7-Novl3- Nov0®. Mar09- Dec07- Jam07- May06
[Principal Window  Nov3l Oct30 Jul27 Acg20 Mwl9  Julls  Aprié  Junl2
My
WAL 2592 1254 897 595 549 466 414 3.8
ModDunation 1188 792 631 46 44 3.82 4 3.26
Mur23 - AprO8 -May0G- Apr0S. Apr0S- Apr05- May0S- May0S -
[Principel Window __ Jun3l Apr24 Sepls  Jull3 Augl2  Octl0  May09
WAL 2575 1179 840 s82 509 431 IR 3.5
ModDunation 1185 770 608 440 412 3.59 326 3.04}
Mar23 - Apr08 -May0G- Apr@S- Ape0S- ApOS- Ap05-  Apr03 4
Window _ Jan3l May2l Jull6  Sepil Decl0 May09 Mw08 _Apr07
3.0

3

WAL 2427 920 637 419 3.89 4 3.7
ModDuratica 1139 6358 498 kX v 330 2.95 278 2.

[Principsl Window _ Apr29 IS Julll Apr8  Ocw7  Octh6  Ja06 ]

o i

X

WAL 229 229 229 229 229 229 229
Mod Duration 114 114 114 134 L4 114 1.4

-
Cd
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Collateral Description
All information o the Mortgage Loans is approximate. The final numbers will be found in the prospectus supplement.

Pool Balance 13 of 10
Pool Principal Balance $447,029,578.51
Average Principal Balance $426,962.73
Ramge of Principal Balance $26,551.2
$4,493,129.1
WA Gross WAC
Range of Grozs WAC
WAM (mos)
WA Age (mo1)
Bailoon / Folly Amortizing
13ye-20yr
LCradit Scere
Weightad Average
500 o 600
600 w 700
700 wo 800
800 ¢o 1000
Not Availsble
Origigal LTY
Weighted Averzge 1623%
Less than 40.01% 1.39%|
40.01% to 50.00% 3T
50.01% to 60.00% 571%
60.01% to 70.00% 17.16%;
70.01% to 80.00% 55.76%
80.01% to 90.00% 14.11%;
90.01% to 100.00% 4
[Provexty Tvpe
Sicgla Pamily Detached 68.69%|
PUD 10.70%!|
Deminicrazs PUD ' 1.12%
Coodominium (<5 Floots) 451%)
Two Family 3.00%
{Occomancy Statos
Owner Occapied 90.53%
Investor Property 5.36%
Second Home 3.61%
Docupentagisn
Full Docurnentation 27.08%;
| NINA 18.00%)
Purchase Mooey 46.62
Cash-Out Refinmnce 2187
} Rate/Term Refimence 19.52
[Caesxanhic Concentration (> §% of Total)
California 40.18
[New York 9.08
[New Jersey 4458

Page 15
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